
Department of Financial Service

Ministry of Finance

Public Comments on the Report of the Inter-Ministerial Group on Deposit Taking.

In the recent past, the issue of unauthorised deposit taking or Ponzi Schemes 

has been raised in a number of fora, including the Parliament. Standing Committee on 

Finance (SCF), in its 21st Report on “Efficacy of Regulation of Collective Investment 

Schemes (CIS), Chit Funds, etc.”, submitted to the 16th Lok Sabha in September, 2015, 

has made a number of observations / recommendations to strengthen the regulatory 

framework for unauthorised deposit taking activities. This Report of SCF can be 

accessed through the official website of Lok Sabha, i.e., loksabha.nic.in.

2. The Government of India had constituted an Inter-Ministerial Group (IMG) for 

identifying gaps in the existing regulatory framework for deposit-taking activities and to 

suggest administrative / legislative measures, including formulation of a new law, to 

cover all relevant aspects of ‘deposit-taking’. IMG has finalised its Report and has 

recommended a number of legislative and non-legislative measures, including 

legislation of a comprehensive Central law called the “Banning of Unregulated Deposit 

Schemes and Protection of Depositors’ Interests Bill” (“the Banning Bill”). Further, the 

Government has announced in the Budget 2016-17 that it proposes to bring in a 

comprehensive Central legislation in 2016-17 to deal with the menace of unauthorised 

deposit taking schemes.

3. In view of the above,the Report of the IMG and the Banning Bill is 

uploaded on the website of the Department of Financial Services, Ministry of 

Finance for public comments. It is requested that your comments on the Report, 

including on the proposed Banning Bill, may be sent to the Department of Financial 

Services on or before 30th April, 2016 by email tobo2@nic.in or sudhir.s@nic.in, 

or ssaksena@nic.in.


































































































































































































